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N.B. 1. All questions are compulsory.
2. Figure to the right indicates full marks.
3. Draw neat diagrams wherever necessary.
Q.1) Attempt any TWO questions from the following. (20)

a) Discuss the properties of Isoquants.
b) With the help of following information calculate Average Product (AP) and Marginal Product

(MP).
Units of variable factor 1 2 3 4 5
Total Product (TP) | 45 54 70 96 115

¢) Explain the law of returns to scale.

Q.2) Attempt any TWO questions from the following. 20)
a) Explain the concept of explicit cost and implicit cost.

b) Calculate Total Cost (TC), Marginal Cost (MC), Average Fixed Cost (AFC), Average
Variable Cost (AVC) and Average Cost (AC) with the help of following information.

Output 1 2 3 4 5 6
Total Fixed Cost (TFC) 200 200 200 200 200 200
Total Variable Cost (TVC) | 65 80 100 140 200 270

¢) What is revenue? Discuss the relationship between Total Revenue (TR), Average Revenue
(AR) and Marginal Revenue (MR) under perfect competition.

Q.3) Attempt any TWO questions from the following. (20)
a) Discuss the concept of quasi rent.

b) Review the modern theory of wages.

¢) Explain loanable funds theory of interest.

Q.4) Attempt any TWO questions from the following. (20)
a) Explain the short run equilibrium of a firm under perfect competition.

b) Discuss the long-run price-output determination under monopoly.

¢) Describe the features of monopolistic competition.

Q.5) Write notes on any TWO of the following. O (20)
a) Types of production function b) Properties of Long Run Average Cost (LAC) curve
¢) Risk and uncertainty theory of profit ~ d) Wastages under monopolistic competition

hhkkkiRkhrh ki dhhhdk



XYIDAK

@ - 3 I qOT - goo

I - 2. §F wed HfAard e, 2. 39diwSe dF qub qor qefdan.
3. AETF AT YaF HTHcAT Fal,

9. ¢) GTehodd FoTadr S wea |i=am , (:0)
31) gA3IE gehrear afrserdr Tat . _
¥) Tt AfEARAT TN I IcUET (AP) 3nfOT g 3caiest (MP) e,

deolcdT UTHET HEAT | ¢ R 3 ¥ g
THHUT 3cUTE (TP) ¥y 3y o 3 299
&) IcUGATIT YHIUT Gl [#gH TIST L.
.2) Grellerddr HTdEY & v WEar ()

3) OFd @Y 0T HeIaFd @ IT FFHeIAT FIST T,
q) Wl AT FUR T @H(IC), WA @IMO), ST TR WH(AFC), aarad
Feadr TA(AVC) AT T @Y (AC) FaT.
3caTEeT 2 2 3 Y 3 £
THOT &R @I (TFC) | Rwe | wo | 00 | Qw0 00 | o0
THUT FEolal W (TC) | &9 | ¢o | foo | fgo | Q00 | QWo
%) WIeel FEOTST HRY qUT FUHALS THOT Aredd (TR), SUHT Greell (AR) HITOT HiATT e
(MR) ITeITTdl HEE FIST .

¥.3) @ Forad e wesT |4 (R°)
31) TTEY WEEAT THederdl gl .

9) daTear IYfAs Agrarar rerar e

&) STl F1S5 AT RBgia Tase &,

9.%) @rellerdhr FOrAd ST wesT dizar. (:0)
) qoT T9elel SeUrEgddran Heqshlels] HAAT IS .

) AFIERIAS draTele fohad-3cutearear AfRadEr aat &

&) FFAeRIgad athear dRsegid avie .

q.9) GrterdHr Horcagdr O yeaaw a9 [ (29)
) 3CUTEST FelaT JHIT ) Ere@relsT FXrEd @9 awrr iRy
&) AFaTeT G oY rARYaar Rgia 3) HFIGRIGFd TIUAT ITeq™

4 e e A ¢ e e e e B fe A ol e A A 0 kK




