Paper / Subject Code: 79436 / Economics: Paper-11 o ( l GO

SYBA Sem [I Regulax

/10 /1% | Mo
[Time: 3 Hours] [ Marks: 100]
20-530 - |
.B: 1. All questions are compulsory.
N —

Each question carries 20 marks.

Draw diagrams wherever necessary.

AW

Use of simple calculator is allowed.

1. Attempt any two of the following :

(a) The following table shows the Margmal Utlllty derwed from the purchase of
books. The price of the book i is ?500 .

Number of Books | "MU
1 T 800 |

S 2 v_‘70:0'}'\

600 |
500 |
400

ot v b

300 |

From the above table explam

: (1). f State the condltlon for consumer ’s'equilibrium and how many books

consumer wﬂl purchase.
- (2) Draw a dlagram to explain consumer’s equilibrium.

(b) What isan Indifference curve and dn Indifference Map ? Draw diagrams and explain
three characterstlcs of it.

(©) Derive a demand curve with the help of price consumption curve.

2. Attempt kanvy twoofthe fo’llowing.

(a) What are the three stages of short-run production function ? Explain till which
stage a ratlonal producer Would operate and why ?

(b) The table glven below shows an output of 300 units produced with the help of two
- variable factors.
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2
Combinations Units of labour Units of éapital_'
A 1 O
B 2 30
C 3 26
D 45 23
E 5 ,‘; 21

(1)  Usingthe above 1nformat1on draw a curve What doyou call sucha
curve ? Define the curve.

(2) Explain Marginal Rate of Techmcal Subst1tut1on and find out MRTS
between labour and capxtal for each combination.

Explain producer’s equlhbrlum w1th the help of Iso—cost andIsoquant.

3. Attempt any two of the fqlldwing;, '

(a)

(b)
(c)

Cost function of the firm 'is__gi{}’eﬁj BeloW’ .

Ouput(Unis) | 0 |1 12 [3 |4 |5 |6

Total Cost(Z) | 60 | 80 | 100|111 | 116| 130 | 150

Findoutthe following = () TFC (i) TVC (iii) AFC (v) AVC
S M
Derive the Loﬂg Run AveragéC'()st curve and explain it.

Graphmally explain the relatlonshlp between TR, AR and MR curves under

Monopoly.

4. Attemp-t any two of the followmg :

(a)

Explain short-run and 10ng-run supply curves of firm and industry under
competitive market.

(b)  Explain equilibrium of a firm using TR and TC approach.

(©
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Explain economic efficiency through consumer and producer surplus.
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5. Write a short note on any two of the following :
(a) Budget constraint
(b) Properties of Isoquants ‘
{¢) Relationship between Average Cost and Marginél 'COSt .
(d) Features of a competitive markets G
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