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Note: 1. All the questions are compulsory.
2. Figures to the right indicate full marks.
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Answer any TWO of the following: (15)
Scope of macro economics. )

Circular flow of National Income in a -three sector economy.
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Phases of trade bycles.
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Answer any TWO of the following: - s
Principle of effective demand. ’

Objective factors determining consumption function.
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Working of multiplier.
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Answer any TWO of the following: (15)
Constituents of money supply.

Factors determining velocity of 'circulation of money.
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Causes of inflation.
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Answer any TWO of the following: , : {15
Difficulties in measuring National Income.

Leakages in the multiplier process.

Functions of money * .-+ -
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Answer any TWO of the following: (15)
Features of trade cycles.

Say’s Law of Market.
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Types of inflation.
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