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With the collapse of Lehman Brothers and other Wall Street icons, there was growing recession which affected the US, the European Union (EU) and Japan and also showed a ripple over effect on other growing economies. This was the result of large scale defaults in the US housing market as the banks went on providing risky loans without adequate security and the repaying capacity of the borrower. The principal source of transmission of the crisis has been the real sector, generally referred to as the ‘Main Street’. This crisis engulfed the United States in the form of creeping recession and this worsened the situation. As a consequence, US demand for imports from other countries indicated a decline.
The students of MMS Programme of Dr VN BRIMS made presentations on various aspects of global meltdown. The economics group made a presentation on “Global meltdown: the road to Recovery”. This presentation was made under the guidance of Ms Gitanjali Kapoor and Ms Deepa Rohit.
Students started their presentation with statistics showing that India experienced a slow down and not a recession. They outlined in brief the impact of Global recession on world economies. They also explained the Great Depression of the 1930's. They explained the theories which have been adopted in past and present to tackle depression and recession. Then they went on to explain the policy decisions which have been suggested by economists to solve the problem of great depression.
The students also explained the policies adopted by various countries in general and India and U.S.A in particular to bring their economies out of depression. The students outlined the opportunities which have emerged for India due to the global meltdown.
The students also reflected on the failure of all economic systems viz. communism, socialism and capitalism top deliver in times of crises. They concluded by saying,'We need to evolve and forge a society where ethics, values and responsibilities are not debased and devalued'.
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