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Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.
2. Each question carries equal (20) marks. ,
3. Draw neat diagrams and use of examples whercvcr‘ncccssary.:
4. Use of simple calculator is allowed. R
I. Explain ANY TWO of the following : e 20)

a) Trade-off between inflation and uncmployment.
b) Dependence of standard of living on productions.

¢) Opportunity cost and decision making.

2. Examine ANY TWO of the following: o)
a) Circular flow of income model. ‘ e '
b) Plot the graph for the following function : Y = 6 — 2X L

¢) Scientific method in economic anulysis.

3. Attempt ANY TWO of the followmg A T : (20)
a) Given the Demand Schcdule of ’Iwo Illeldudh dcnve the Market Demand
Schedule of Market Demand Curve : N
Price | Quantity Demand {A) by : 'Quantity I)'cmand (B) by

(in T) ; Individual (in Uriis) - : 'Indiv'idual (in Units)
50 . 37 S 53
40 - 46 o 66
30 59 - 75
20 ‘ RER S 65 ] 88
T o o 5 50

b) Define supply. and explam thu law of supply WIth thc help of supply schedule and

supply curve. : .
¢) Examine the cffects ofa tax-on buyus dnd sellers with the help of an example.

4. Attempt ANY TWO of th'e' fdll'dwing'-* L (20)
a) The concept of compensatxve cost advantage
b) Various gams from mternatlonal trade.
) Axoument for free trade and agamst free trade.

5. Write short notes ANY TWO ,thhe fo!lowing : (20)
a) Organization of economic activity through markets.
b) Role ofa‘;sumptlon in economic analycis.
¢) Movement along the demand curve and shift in demand curve.

d) Trade and’ eCQan‘lC welfare.
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