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Note: 1. All the questions are compulsory.
2. Figures to the right indicate full marks.

Marks:100

Q.1 A) State whether following statements are True or False (Any Ten) (10)
Economic system is complex in nature.

Technological development affects evolution of economic systems.

Study of economic system enables comparative analysis of different systems.
Development of productive capacity is not a function of economic systems.
Normative power is the basis of negative incentives.

Bonus is example negative incentive. -

Freedom of choice has limitations.

Unemployment allowance is related to programme of welfare state.

Market mechanism is a feature of Socialism.

Social security programmes are part of capitalism.

Use of technology determines surplus value.

According to Marx use value and exchange value are the same.
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Q.1 B) Define the following concepts. (Any Five) (10)
System

Capitalism

Incentive

Freedom

Socialism

Surplus value

Market mechanism
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Answer any TWO: (20)
Discuss various factors influencing evolution of Economic Systems.

Explain the functions of Economic Systems.

State importance of study of Economic Systems.
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Answer any TWO: (20)
Write about djfferent incentives under socialism.

What are the different freedoms under socialist economy?

Discuss efficiencies under Mixed economy.
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Answer any TWO: (20)
Write about transformation of Mercantilism to capitalism.

Describe features of capitalism.

Discuss the factors responsible for the emergence of welfare state.
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Answer any TWO: (20)
Describe Marxian theory of profit.

Explain the Marxian theory of Exploitation under capitalism.

Give account of Marxian views on communism.
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