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N.B:1. All questions are compulsory.
2. Figures to the right indicate marks.
3. Draw neat and labeled diagrams wherever necessary.
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Give an account of:

Micro economics & its scope and subject matter.
OR

Micro economics and what are its importance?

Meaning & features of Labour.
OR

Meaning & features of Entrepreneur.

Attempt any ONE of the following:
Explain types of capital.

Explain the characteristics of micro economics.

Give an account of the following:
Law of demand with assumption

OR
Concept of consumer surplus

Supply and explain its determinants.
OR
Law supply with assumption and exceptions

Attempt any ONE of the following:
Explain demand forecasting
Explain the concept of total output, stock and supply

Give an account of the following:
Market & the types of market

OR
Perfect competition and its features.

Monopolistic market & its features
OR
Oligopoly & its features
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Attempt any ONE of the following:
Types of monopoly I
Price determination under perfect competition

Attempt Any THREE of the following:

Qualities of Entrepreneur

Distinction between micro economics & macro economics
Explain the concept of Income Elasticity of Demand
Explain Individual Supply

Distinction between monopoly and perfect competition
Explain the meaning of Monopoly
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