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N.B. 1. All questions are compulscry

2. Figures to the right indicate full marks ‘ *! ‘}U g

3. Draw appropriate diagrams wherever necessary
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Q1. Attempt the following (Any Five)
a. Inflation

b. Plastic money

c. Production function

d. Fiscal Policy

e. Elasticity of Demand

f. Monopoly

g. Balance of Payment

Q2. A. Explain the primary function of Commercial bank
B. Explain the various types of Price elasticity
OR
C. What are the various challenges faced by the Indian Economy
Q3. A. Explain the various phases of Trade cycle
B. Discuss the circular flow of National Income
OR

C. Differentiate between Microeconomics and Macroeconomics in detail
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Q4. A. Explain the features of Monopolistic competition? Do you consider it as an ideal market

structure? Justify your statement
OR

B. State the merits and demerits of LPG model 1991.

Q5. Write short notes (Any three)

a. WTO

b. IMF .

¢. Monopoly

d. Budget i

e. Features of money
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3) SIMTIAh TR 'Htld'ﬂ ( World Trade Organization )
?) SARTETY Hieh fefiﬁ( International monetary fund)
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